
The Star
1(:6/(77(5�2)�7(03/(�%(7+�725$+���Q��0$<�-81(�������Q��,<$5�6,9$1�������Q��92/������12�����

0HVVDJH�IURP�5DEEL�6HWK

7KH�+HDUW�RI�WKH�0DWWHU





	������
���������
��������)�����������	
��

�����!�#����#�������%�!"�!&� ��	"!���("��

!����%����#���� !����! ��� �� ��� $�#�������

�

�������������#����� ��#����%���������� ���������������������


 ����"#���"�,*����/$,*�
��

��������������$�

������� ��������'�������� ���

/1�	����� �����!�#��������� �"�

0.*&.-,&1..,�

�


���������
��"���"�+,�����$�

"�#�!����!*� �'� ����������� "�"*"���� ���'��#�

�

0DNH�VXUH�\RX�UHDG�SDJH���
IRU�LPSRUWDQW�DGGLWLRQDO�LQYLWDWLRQV�



0HVVDJH�IURP�WKH�([HFXWLYH�&RPPLWWHH

����$OO�DURXQG�XV��LQ�HYHU\�UHOLJLRQ��
LQ�HYHU\�GHQRPLQDWLRQ��LV�HYLGHQFH�
WKDW�SDUWLFLSDWLRQ�LQ�ROG�OLQH�IDLWK�RU�
JDQL]DWLRQV�LV�GLPLQLVKLQJ����$FURVV�
WKH�FRXQWU\��FRQJUHJDWLRQ�PHPEHU�
VKLS�LV�GRZQ�DQG�SDUWLFLSDWLRQ�LQ�
RUJDQL]HG�UHOLJLRQ��LQ�JHQHUDO��LV�OHVV�
LPSRUWDQW�WR�IDPLOLHV�WKDQ�LQ�SUHFHG�
LQJ�JHQHUDWLRQV���7KLV�REVHUYDWLRQ�
VHHPV�WR�KROG�WUXH�QRW�RQO\�IRU�-HZ�
LVK�LQVWLWXWLRQV��EXW�IRU�&DWKROLF�DQG�
3URWHVWDQW�RQHV�DV�ZHOO�
�����<RX�GRQ·W�KDYH�WR�EH�D�WKHROR�
JLDQ�WR�FRPH�XS�ZLWK�DQ�H[SODQDWLRQ�
IRU�WKLV�SKHQRPHQRQ���<RXQJ�IDPL�
OLHV�DUH�EXV\�WRGD\��ERWK�SDUHQWV�
ZRUNLQJ�DQG�NLGV�LQ�VFKRRO�DQG�
DFWLYH�LQ�DIWHU�VFKRRO�DFWLYLWLHV�IURP�
VSRUWV��WR�PXVLF��WR�GDQFH«DQG�VR�
PXFK�PRUH���7R�DGG�UHOLJLRQ�WR�WKH�
PL[��HYHQ�DIWHU�JURZLQJ�XS�ZLWK�
7HPSOH�PHPEHUVKLS��%DU�DQG�%DW�
0LW]YDK�DQG��SHUKDSV��H[SHULHQFLQJ�
&RQÀUPDWLRQ�VWXG\��\RXQJ�IDPLOLHV�
DUH�FKRRVLQJ�WR�SUDFWLFH�WKHLU�IDLWK�

LQ�D�PRUH�SHUVRQDO��SULYDWH�IDVKLRQ���
$GG�WR�WKLV�WKH�QXPEHU�RI�\RXQJ�
DGXOWV�IRU�ZKRP�UHOLJLRQ�ZDV�QRW�
D�GHFLGLQJ�IDFWRU�LQ�VHOHFWLQJ�D�OLIH�
SDUWQHU�DQG�RQH�FDQ�EHJLQ�WR�XQGHU�
VWDQG�ZK\�WUDGLWLRQDO�LQVWLWXWLRQV�RI�
ZRUVKLS�DQG�HGXFDWLRQ�DUH�ZDQLQJ���
7KH�PDMRU�SDUWLFLSDQWV�DW�7HPSOH�
HYHQWV�DUH�WKRVH�ZKR�KDYH�UHWLUHG�
IURP�UHJXODU�HPSOR\PHQW�
����7%7·V�PHPEHUVKLS�VHHPV�WR�
KROGLQJ�VWHDG\�DW�DERXW����GXHV�
SD\LQJ�´PHPEHUVµ�FRQVLVWLQJ�RI�
ERWK�IDPLOLHV�DQG�LQGLYLGXDOV���%XW��
ZH�DUH�FOHDUO\�127�JURZLQJ�DQG�
QRW�DWWUDFWLQJ�D�\RXQJHU�JURXS�DQG�
WKLV�FRXOG�EH�D�GDQJHU�ZKHQ�ZH�
DUH�QR�ORQJHU�DEOH�WR�VXSSRUW�EDVLF�
VHUYLFHV�DQG�EXLOGLQJ�PDLQWHQDQFH�
DV�RXU�PRUH�VHQLRU�PHPEHUV�SDVV�
DZD\�RU�SHRSOH�FKRRVH�WR�GURS�
RII�RXU�UROOV���2XU�RYHUDOO�PRQWKO\�
H[SHQVHV�DUH�PRGHVW�DQG��WR�GDWH��
KDYH�EHHQ�PHW�E\�RXU�GXHV�VWUXFWXUH�
DQG�WKH�JHQHURVLW\�RI�VRPH�RI�WKH�

´HOGHUVµ�ZKR�KDYH�VWHSSHG�XS�\HDU�
DIWHU�\HDU�WR�ÀQDQFH�VSHFLDO�SURMHFWV��
:H�ZDQW�WR�´WKLQN�SRVLWLYH�µ��%XW�
WKH�UHDOLW\�RI�WKH�VLWXDWLRQ�LV�VXFK�
WKDW�ZH�FDQQRW�VWLFN�RXU�KHDGV�LQ�WKH�
VDQG�DQG�LJQRUH�ZKDW�KDV�EHFRPH�
D�QDWLRQDO�WUHQG�LQ�HYHU\�UHOLJLRQ���
,�VWURQJO\�EHOLHYH�WKDW�ZH�KDYH�D�
FKRLFH�WR�PDNH�ZLWKLQ�WKH�QHDU�
IXWXUH«HLWKHU�FRPPLW�WR�D�KHDUW\�
H[SDQVLRQ�GULYH�RU�EHJLQ��WKH�SUR�
FHVV�RI�GLVEDQGLQJ�7%7��RU�PHUJLQJ�
ZLWK�DQRWKHU��H[LVWLQJ�&RQJUHJD�
WLRQ��DUUDQJLQJ�WR�VHOO�WKH�SURSHUW\�
DQG�FDOOLQJ�LW�D�GD\��KDYLQJ�HQMR\HG�
PDQ\�\HDUV�DV�DQ�LQGHSHQGHQW�-HZ�
LVK�LQVWLWXWLRQ���
�����:H�ZHOFRPH�\RXU�LGHDV�RQ�WKH�
VXEMHFW�DQG�HQFRXUDJH�\RXU�SDUWLFL�
SDWLRQ�LQ�WKH�GLVFXVVLRQ�RI�´:KDW�
&RPHV�1H[Wµ�IRU�7%7���7KLV�LV�
<285�FRPPXQLW\��DQG�RQO\�<28�
FDQ�KHOS�PDNH�LW�EHFRPH�ZKDW�\RX�
ZDQW�LW�WR�DFKLHYH�

6RPHWKLQJ�WR�7KLQN�$ERXW

(GLWRU·V�1RWH
'HDU�7%7�0HPEHU�DQG�6WDU�5HDGHU�

����:H�KRSH�\RX�ZLOO�WDNH�WLPH�WR�WKLQN�DERXW�\RXU�YLVLRQ�
RI�WKH�IXWXUH�RI�7HPSOH�%HWK�7RUDK�DQG�HPDLO�LW�WR�XV�DW�

HOOHQPRVHV#VEFJOREDO�QHW

:H�ZLOO�LQFOXGH�\RXU�FRPPHQWV�LQ�WKH�QH[W�6WDU�
ZLWK�WKH�KRSH�WKLV�LV�WKH�VWDUW�RI�D�FRQYHUVDWLRQ�

$OVR���SOXV��SOHDVH��MXVW�VHQG�XV�DQ�TXLFNLH�HPDLO�
VR�ZH�FDQ�NQRZ�\RX�DUH�UHDGLQJ�7KH�6WDU��7KDQNV



$QG�DOVR�HYHU\RQH�LV�FRUGLDOO\�LQYLWHG�WR�MRLQ�XV�IRU�D�
7HPSOH�%HWK�7RUDK�6KDEEDW�VHUYLFH�ZLWK�D�VSHFLDO�RQHJ�

�7R�KRQRU�'DYH�)RUUHVW�
IRU�DOO�RI�KLV�KDUG�ZRUN���

GHGLFDWLRQ��DQG�GHYRWLRQ�WR�7HPSOH�%HWK�7RUDK

)ULGD\��-XQH��QG������
�

6KDEEDW�6HUYLFHV�DW�����SP��IROORZHG�E\�WKH�VSHFLDO�RQHJ
5693�E\�0D\���WK�WR�6DOO\DQQH�6FRWW�DW��������������RU�EDWVSV��#JPDLO�FRP�

%DUU\�DQG�/\QQ�FRUGLDOO\
LQYLWH�HYHU\RQH�WR�WKHLU$XIUXI

:H�JRW�WKLV�HPDLO�IURP�%DUU\�EXW�DUH�XQDEOH�WR�VHW�KHEUHZ�OHWWHUV��
VR�WKLV�LV�D�VFDQ�RI�WKDW�HPDLO�

����:H�DUH�SODQQLQJ�D�SRWOXFN�EUXQFK�6XQGD\��-XQH����IURP������������WR�FHOHEUDWH�
$//�RI�RXU�GHYRWHG�YROXQWHHUV«´,W�WDNHV�D�ZKROH�YLOODJHµ���WR�VXFFHVVIXOO\�UXQ�
D�V\QDJRJXH��2XU�([HFXWLYH�%RDUG�OHDGHUV�DQG�2IÀFHUV�KDYH�OHG�WKH�ZD\�E\�
H[DPSOH�DQG�IRU�DOO�WKHLU�HIIRUWV�ZH�ZLOO�VD\�WKDQN�\RX��$V�ZH�DOO�NQRZ��LW�WDNHV�
PDQ\�KDQGV�ZRUNLQJ�WRJHWKHU�IRU�VXFFHVV«6R�OHW·V�FRPH�WRJHWKHU�WR�JLYH�D�ELJ�
URXQG�RI�DSSODXVH�IRU�$//�2)�86�ZKR�KDYH�ZRUNHG�WKURXJK�DOO�WKHVH�\HDUV�DQG�
ZLOO�ZRUN�LQWR�WKH�IXWXUH�IRU�RXU�FRQWLQXHG�VXFFHVV«�6HH�\RX�$//�RQ�-XQH����
����$QG�SOHDVH�5693�WR�-XG\�*ROG��JROGMUJ��#FRPFDVW�QHW�WR�OHW�KHU�NQRZ�KRZ�
PDQ\�IRONV�DUH�FRPLQJ�DQG�ZKDW�WKH\�ZRXOG�OLNH�WR�EULQJ�IRU�WKH�SRWOXFN�

$QG�DOVR�HYHU\RQH�LV�LQYLWHG�WR�D�
´%LJ�5RXQG�RI�$SSODXVH�IRU�9ROXQWHHUV�3RWOXFN�%UXQFKµ

,PSRUWDQW�,QYLWDWLRQV�



7%7�%RRN�&OXE
����7KH�7%7�%RRN�&OXE�LV�QRZ�UHDGLQJ��7KH�0DUULDJH�
RI�2SSRVLWHV��E\�$OLFH�+RIIPDQ��,W�LV�D�JUHDW�UHDG�DERXW�
WKH�-HZLVK�&RPPXQLW\�LQ�'DQLVK�6W��7KRPDV�
,W�LV�D�VHPL�KLVWRULFDO�ÀFWLRQ�DERXW�6HSKDUGLF�-HZV�ZKR�
HVFDSHG�WKH�,QTXLVLWLRQ��,W�LQWURGXFHV�WKH�UHDGHU�WR�D�
GLIÀFXOW�\RXQJ�JLUO�ZKR�KDV���PDUULDJHV�DQG�XOWLPDWHO\�
EHFRPHV�WKH�PRWKHU�RI�WKH�LPSUHVVLRQLVW�DUWLVW�&DPLOOH�
3L]]DUUR�
���7KH�ERRN�FOXE�PHHWV�DERXW�RQFH�HYHU\���ZHHNV�WR�GLV�
FXVV�D�ERRN�ZLWK�VRPH�-HZLVK�FRQWHQW��:H�KDYH�JUHDW�
GLVFXVVLRQV��:H�PHHW�LQ�WKH�YHVWU\�DW�7%7��
����$OO�DUH�LQYLWHG�
$QG�FKHFN�WKH�EODVW�H�PDLO�IRU�WKH�GDWH�RI�WKLV�GLVFXVVLRQ�

����,·G�OLNH�WR�VKDUH�DQ�DQHFGRWH�ZLWK�\RX��%DUU\�DQG�,�KDYH�KDG���,VUDHOL�KLJK�VFKRRO�
VWXGHQWV�VWD\�ZLWK�XV�IRU�D�ZHHN�HDFK�\HDU��7KH\�DUH�KHUH�WR�FRPSHWH�LQ�DQ�LQWHUQDWLRQDO�
URERWLFV�WRXUQDPHQW�DW�7ULQLW\�&ROOHJH�
����,�DP�SURXG�WR�DQQRXQFH�RXU�ER\V�ZRQ��UG�SUL]H�LQ�WKH�KLJK�VFKRRO�LQWHUQDWLRQDO�
FRPSHWLWLRQ��7KH\�ZHUH�ZLWK�D�JURXS�RI����VWXGHQWV�IURP�D�7HO�$YLY�+LJK�6FKRRO��7KH\�
FDPH�ZLWK���WHDFKHUV�IURP�WKHLU�VFKRRO��2QH�ZDV�WKHLU�URERWLFV�WHDFKHU��7KH�RWKHU�RQH�
WDXJKW�+HEUHZ�DQG�OLWHUDWXUH��
����,�WROG�WKH�OLWHUDWXUH�WHDFKHU�ZH�KDG�MXVW�UHDG�´-XGDVµ�E\�$PRV�2]��,�KDYH�UHDG�DQG�
HQMR\HG�VHYHUDO�ERRNV�E\�$PRV�2]��,�KDG�PHW�KLP�DQG�JRWWHQ�KLV�DXWRJUDSK�DW�D�-HZ�
LVK�%RRN�)HVWLYDO�HYHQW�DW�WKH�-&&��7KLV�,VUDHOL�WHDFKHU�LQVLVWHG�VKH�KDG�QHYHU�KHDUG�RI�
$PRV�2]��,�ZDV�VXUH�VKH�VKRXOG�NQRZ�KLP��DOWKRXJK�WKH�ERRN�´-XGDVµ�ZDV�QHZ��
����:HOO�LW�WXUQV�RXW�WKH�+HEUHZ�SURQXQFLDWLRQ�RI�$PRV�2]�LV�YHU\�GLIIHUHQW�IURP�RXUV��
���6KH�VDLG�ÀQDOO\��´2K��$KPRRRV�2KX]�

������&HFLOH�%URQÀQ

5DEEL�6HWK·V�'RFWRU�RI�'LYLQLW\�&HUHPRQ\
����$ORQJ�ZLWK�RWKHU������JUDGXDWHV�RI�WKH�5HFRQVWUXFWLRQLVW�5DEELQLFDO�&ROOHJH��5DEEL�6HWK�ZLOO�UHFHLYH�DQ�
KRQRUDU\�'RFWRU�RI�'LYLQLW\�GHJUHH�GXULQJ�WKH�&ROOHJH·V�-XQH����JUDGXDWLRQ�FHUHPRQ\���7KLV�HYHQW�PDUNV�WKH�
��WK�DQQLYHUVDU\�RI�KLV�JUDGXDWLRQ���
����7KH�5HFRQVWUXFWLRQLVW�5DEELQLFDO�&ROOHJH��LV�ORFDWHG�LQ�:\QFRWH��3HQQV\OYDQLD��DERXW����PLOHV�QRUWK�RI�
FHQWUDO�3KLODGHOSKLD��55&�LV�WKH�RQO\�VHPLQDU\�DIÀOLDWHG�ZLWK�5HFRQVWUXFWLRQLVW�-XGDLVP�
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3KLO�/RKPDQ



�����6LODV�'HDQH�+LJKZD\
:HWKHUVÀHOG��&7������
ZZZ�0DXUHHQ+RURZLW]�FRP
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7(03/(�%(7+�725$+
����0DLQ�6W��:HWKHUVÀHOG��&7�������
��������������WHPSOHEHWKWRUDKZHWKHUVÀHOG�RUJ
5DEEL�6HWK�5LHPHU
������������������VHWKULHPHU#DRO�FRP
([HFXWLYH�&RPPLWWHH�6DOO\DQQH�DQG�%DUU\�6FRWW��
.DWKL�DQG�(OLRW�0DJ��DQG�.DUHQ�.OHLQ�
7UHDVXUHU��%DUU\�*ROGEHUJ�
)LQDQFLDO�6HFUHWDU\��6DOO\DQQH�6FRWW�
5HFRUGLQJ�6HFUHWDU\��&DURO�*HUVKHQVRQ�
&RUUHVSRQGLQJ�6HFUHWDU\��.DUHQ�.OHLQ�
7UXVWHHV��6XVDQ�-DPHV�DQG�/HRQDUG�/HY
3XEOLFLW\��'HEUD�(KUOLFK�
0HPEHUVKLS��.DUHQ�.OHLQ�
%RDUG�RI�(GXFDWLRQ��%DUEDUD�&KHFNQRII�
+HDG�,QVWUXFWRU��5DEEL�6HWK�5LHPHU
5HOLJLRXV�6WXGLHV�,QVWUXFWRU��0LFKHOH�&\U
$GXOW�(GXFDWLRQ��&HFLOH�%URQÀQ�
0HPRULDO�3DUN��%DUU\�*ROGEHUJ
%XLOGLQJ�&KDLU��*DU\�(YDQV�
%XLOGLQJ�&RPPLWWHH��.DWKL�0DJ
*DUGHQLQJ�&KDLU��.DWKL�0DJ�
7KH�6WDU��(OOHQ�6XH�0RVHV��3KLO�/RKPDQ��
�����+DUROG�1HYLQV��(OGHU�6WULQJHU
7RUDK�6WXG\��%XLOGLQJ�5HQWDO�DQG�:HEPDVWHU��
����'HE�+DPPHU
:D\V�DQG�0HDQV�&KDLU��-XG\�*ROG
:D\V�DQG�0HDQV�&RPPLWWHH��5KRGD�/RQGRQ�DQG�
����+HOHQH�5RVHQEODWW
+LJK�+ROLGD\V��5DEEL�6HWK�5LHPHU��%DUEDUD�
���&KHFNQRII��&HFLOH�%URQÀQ��&DURO�*HUVKHQVRQ��
���.DWKL�DQG�(OLRW�0DJ��6XVDQ�5HXEHQ��
���6DOO\DQQH�DQG�%DUU\�6FRWW��)UHG�/RQGRQ
1RPLQDWLQJ�&KDLU��&HFLOH�%URQÀQ
0LVFHOODQHRXV��3KLO�/RKPDQ�DQG�5DOSK�+RURZLW]

*2/'(1�%22.
�������)UHG�	�5KRGD�/RQGRQ��
�����RQ�WKH�\DKU]HLW�RI�)UHG·V�PRWKHU�
��������)UHG�	�5KRGD�/RQGRQ��
���LQ�PHPRU\�RI�5RVO\Q�'UHVQHU��PRWKHU�RI�0DUD�'UHVQHU
��������)UHG�	�5KRGD�/RQGRQ��
����LQ�PHPRU\�RI�)D\H�5RVHQWKDO��ZLIH�RI�$ODQ�5RVHQWKDO
�����0DUW\�	�-XG\�*ROG��
����,Q�PHPRU\�RI�5RVO\Q�'UHVQHU��PRWKHU�RI�0DUD�'UHVQHU
�����0DUW\�	�-XG\�*ROG��
����0LVKHEHUDK�DQG�*HW�:HOO�6RRQ�WR�%RE�.OHLQ

%8,/',1*�)81'
��������6KHLOD�7��0DUNV
��������0DXUHHQ�	�5DOSK�+RURZLW]��
����LQ�FHOHEUDWLRQ�RI�GDXJKWHU·V�DFDGHPLF�KRQRUV
��������(OLRW�	�.DWKL�0DJ��
����LQ�FHOHEUDWLRQ�RI�WKH�ELUWK�RI�6DOO\DQQH�DQG�
����%DUU\�6FRWW·V�ÀUVW�JUDQGGDXJKWHU��7HQOH\�(SVWHLQ

5$%%,·6�',6&5(7,21$5<�)81'
��������0DUD�'UHVQHU��
���LQ�DSSUHFLDWLRQ�RI�NLQGQHVV�DQG�FRPSDVVLRQ�WR�IDPLO\�
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'HDU�-XG\�

�����:H�KRSH�WKDW�7HPSOH�%HWK�7RUDK�LV�UHDG\�WR�VWDUW�LWV�KRQH\�FDPSDLJQ�EHFDXVH�+RQH\�)URP�7KH�
+HDUW�ZLOO�EH�RSHQLQJ�YHU\�VRRQ��,I�\RX�DUH�QR�ORQJHU�LQYROYHG�ZLWK�\RXU�RUJDQL]DWLRQ·V�KRQH\�VDOH��
SOHDVH�IRUZDUG�WKLV�HPDLO�WR�WKH�DSSURSULDWH�SHUVRQ�DQG�RU�OHW�XV�NQRZ�ZKR�WR�FRQWDFW�

�����3ULFHV�ZLOO�UHPDLQ�WKH�VDPH�DV�ODVW�\HDU��7KH�PLQLPXP�UHFRPPHQGHG�VHOOLQJ�SULFH�LV�����DQG�DV�D�
GLVWULEXWRU��\RXU�FRVW�ZLOO�EH�������SHU�MDU��,I�\RX�DUH�XQDEOH�WR�VHOO�WKH����MDUV�UHTXLUHG�WR�TXDOLI\�IRU�
GLVWULEXWRU�FRVW��ZH�ZLOO�DOORZ�D�FRXUWHV\�FRVW�RI�������SHU�MDU�LQ�DSSUHFLDWLRQ�IRU�\RXU�HIIRUWV�

�����)UHH�VKLSSLQJ�LV�RIIHUHG�WKURXJK�-XO\���WK��:H�JXDUDQWHH�GHOLYHU\�LQ�WLPH�IRU�5RVK�+DVKDQDK�IRU�
RUGHUV�SODFHG�E\�$XJXVW���VW�DQG�ZLOO�FRQWLQXH�WR�DFFHSW�RUGHUV�WKURXJK�WKH�+LJK�+ROLGD\V�

�����<RX·OO�UHFHLYH�DQ�HPDLO�IURP�XV�DV�VRRQ�DV�UHJLVWUDWLRQ�RSHQV��$OO�RI�\RXU�PDWHULDOV�LQFOXGLQJ�Á\�
HUV��QHZ�RUGHU�IRUPV�DQG�UHRUGHU�IRUPV�ZLOO�EH�DYDLODEOH�IRU�\RX�WR�GRZQORDG�IURP�WKH�ZHEVLWH�RQFH�
\RX·YH�UHJLVWHUHG��)HHO�IUHH�WR�JHW�LQ�WRXFK�ZLWK�XV�DW�RUWKRQH\#JPDLO�FRP�LI�\RX�QHHG�DQ\WKLQJ�RU�
KDYH�TXHVWLRQV�EHIRUH�UHJLVWUDWLRQ�RSHQV��:H·UH�DOZD\V�KDSS\�WR�KHDU�IURP�\RX�

����7R�KHOS�\RX�]LS�WKURXJK�UHJLVWUDWLRQ�ZKHQ�ZH�RSHQ��KHUH·V�D�FKHFNOLVW�RI�WKH�LQIRUPDWLRQ�
ZH·OO�QHHG��<RXU�SUHYLRXV�UHJLVWUDWLRQ�LQIRUPDWLRQ�ZLOO�EH�SUH�ORDGHG�DQG�\RX·OO�MXVW�QHHG�WR�XSGDWH�
DQ\WKLQJ�WKDW�KDV�FKDQJHG��

��&RQWDFW�LQIRUPDWLRQ�IRU�\RXU�RUJDQL]DWLRQ��\RXU�SULPDU\�KRQH\�FRQWDFW��DQG��RSWLRQDO��FR�FKDLU�DQG�
DOWHUQDWH�FRQWDFW
��<RXU�SD\PHQW�PHWKRGV��FUHGLW�FDUGV�DUH�WKH�GHIDXOW�PHWKRG��,I�\RX�DOVR�DOORZ�\RXU�FXVWRPHUV�WR�
SD\�\RX�E\�FKHFN��VHOHFW�WKDW�RSWLRQ
��<RXU�RUJDQL]DWLRQ·V�ORJR��WR�DSSHDU�RQ�\RXU�KRQH\�ZHE�VWRUH��RSWLRQDO�
��<RXU�RUJDQL]DWLRQ·V�PLVVLRQ�VWDWHPHQW�DQG�RU�KRZ�WKH�SURFHHGV�IURP�\RXU�KRQH\�VDOH�ZLOO�EH�SXW�
WR�XVH��WR�DSSHDU�RQ�\RXU�KRQH\�ZHE�VWRUH��RSWLRQDO��XS�WR�����ZRUGV�
��7KH�85/�IRU�\RXU�ZHE�SDJH�SURPRWLQJ�WKH�KRQH\�VDOH��LI�\RX�ZLOO�EH�OLQNLQJ�IURP�\RXU�ZHEVLWH�
WR�\RXU�KRQH\�ZHE�VWRUH�
��<RXU�VHOOLQJ�SULFH��PLQLPXP�����RU�KLJKHU��LQ�LQFUHPHQWV�RI������
��7KH�QDPH�RI�\RXU�RUJDQL]DWLRQ�DV�LW�VKRXOG�DSSHDU�LQ�WKH�GRQDWLRQ�ZRUGLQJ�DW�WKH�ERWWRP�RI�WKH�JLIW�
FDUGV�WKDW�DUH�LQFOXGHG�LQ�HDFK�KRQH\�VKLSPHQW

��7KDQN�\RX�IRU�WKH�RSSRUWXQLW\�WR�EH�\RXU�IXQGUDLVLQJ�SDUWQHU�DJDLQ�
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:HOFRPH�EDFN�7HPSOH�%HWK�7RUDK��:H·UH�SXWWLQJ�ÀQLVKLQJ�WRXFKHV�RQ�WKH�
+RQH\�)URP�7KH�+HDUW�ZHEVLWH�

��)UHH�VKLSSLQJ�WKURXJK�-XO\���
��$IWHU�-XO\����DGG����SHU�MDU�VKLSSLQJ
��,QWHUQDWLRQDO�VKLSSLQJ�DYDLODEOH��DGGLWLRQDO�FKDUJHV�DSSO\������WR�&DQDGD��
���������WR�RWKHU�FRXQWULHV�
��'HOLYHU\�E\�5RVK�+DVKDQDK�IRU�RUGHUV�WKURXJK�$XJXVW���
��5RVK�+DVKDQDK�EHJLQV�DW�VXQGRZQ�RQ�6HSWHPEHU���
��2UGHUV�DFFHSWHG�WKURXJK�WKH�+LJK�+ROLGD\V

$OO�SURFHHGV�IURP�+RQH\�)URP�7KH�+HDUW�VXSSRUW�,VUDHO·V�+RGD\RW�\RXWK�YLOODJH��SDUW�RI�
:RUOG�257�.DGLPD�0DGD��6FLHQFH�-RXUQH\���'XULQJ�WKH�KRQH\�VDOH�ZH�ZLOO�EH�SURÀOLQJ�
+RGD\RW�VWXGHQWV��:H�KRSH�\RX�HQMR\�OHDUQLQJ�KRZ�\RXU�SDUWLFLSDWLRQ�LQ�+RQH\�)URP�7KH�
+HDUW�LV�PDNLQJ�D�GLIIHUHQFH�LQ�WKH�OLYHV�RI�WKHVH�VWXGHQWV�
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DQG�LV�QRZ�D�VHQLRU�DW�+RGD\RW��
����´+RGD\RW�LV�OLNH�P\�VHFRQG�KRPH��7KH�VWDII�LV�VR�FDULQJ�DQG�ZDUP�DQG�WKHUH�LV�
DOZD\V�VRPHRQH�ZKR�ZLOO�OLVWHQ�WR�\RX��7KLV�LV�ZKDW�PDNHV�+RGD\RW�VR�VSHFLDO�µ
������(GHQ�LV�VSHFLDOL]LQJ�LQ�WKH�SROLFH�VWXG\�WUDFN��6KH�VD\V�LW�LV�JRRG�IRU�KHU�EHFDXVH�
´LW�GHPDQGV�GLVFLSOLQH��<RX�FDQ·W�DYRLG�ZHDULQJ�XQLIRUPV�RU�VD\LQJ�\RX�GRQ·W�IHHO�OLNH�
LW�WRGD\�µ��$IWHU�JUDGXDWLRQ�(GHQ�ZDQWV�WR�VHUYH�LQ�WKH�,VUDHO�'HIHQVH�)RUFHV�DV�D�
VROGLHU�WHDFKHU�RU�VHUYH�DV�D�SROLFHZRPHQ���6KH�KDV�UDYH�UHYLHZV�RI�VHYHUDO�FODVV�
URRPV�UHFHQWO\�XSGDWHG�E\�:RUOG�257�.DGLPD�0DGD��´,W·V�WRWDOO\�GLIIHUHQW�WKLQNLQJ�
DQG�GLIIHUHQW�OHDUQLQJ�²�\RXU�WKRXJKWV�DUH�PRUH�FUHDWLYH�µ�(GHQ�VDLG�WKH�PRGHUQ�
GHVLJQ�RI�WKH�FODVVURRPV�PRWLYDWHV�OHDUQLQJ��DQG�WKH�RSWLRQV�RI�XVLQJ�LQWHUQHW�GXULQJ�
D�OHVVRQ�DUH�QHZ�
������(GHQ�ZDQWV�WR�HYHQWXDOO\�EHFRPH�D�VFKRRO�SULQFLSDO�DQG�HGXFDWRU�DQG�UHWXUQ�
WR�+RGD\RW�DV�D�VWDII�PHPEHU�EHFDXVH�RI�WKH�VSHFLDO�FRQQHFWLRQ�VKH�KDV�ZLWK�WKH�
WHDFKHUV�DQG�VWDII��DQG�VKH�ZRXOG�OLNH�WR�GR�WKH�VDPH�WKLQJ�IRU�NLGV�LQ�QHHG
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7KH�%RE�DQG�.DUHQ�.OHLQ�%XLOGLQJ�)XQG�
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PDQ\�WKDQNV�WR�RXU�PHPEHUV�IRU�WKHLU�FRQWULEXWLRQV

+HOHQH�5RVHQEODWW��
&DURO�*HUVKHQVRQ��

5KRGD�DQG�)UHG�/RQGRQ��
'HEUD�DQG�-RH�+DPPHU��
-RH�DQG�-DQHW�5RVHQEODWW��

0DUD�'UHVQHU�
(OOHQ�6XH�0RVHV�DQG�0DUN�*RXOG��

.DWKL�DQG�(OLRW�0DJ��
6DOO\DQQH�DQG�%DUU\�6FRWW��
%RE�DQG�.DUHQ�.OHLQ�
-XG\�DQG�0DUW\�*ROG�

�$OLFH�%XUVWHLQ��
*HUDOG�DQG�.DUHQ�:DOWPDQ��
-RQDWKDQ�DQG�6XVDQ�5HXEHQ��

5DEEL�6HWK�5HLPHU�DQG�%DUEDUD�&KHFNQRII��
&HFLOH�DQG�%DUU\�%URQÀQ��

%DUU\�*ROGEHUJ��
.ULVW\�1RWDUDQJHOR�DQG�/HRQDUG�/HY��

*DU\�DQG�6DUD�(YDQV�
DQG�/HVOLH�/HYLQH
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